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1TSupreme Court holds that life insurance taken out 10 years ago was not 
attachable 
 
The Supreme Court recently questioned whether a savings life insurance 
policy was attachable when at the time of the attachment proceedings the 
policy had been in force for over 10 years, while considering that a 
precautionary seizure of the policy had been enforced before the 10-year 
period had elapsed. The court held that attachment and precautionary 
measures are different instruments. 
 
2TAuthors0T2T: 0T1TMatti Komonen, Herman Ljungberg 
 
1TRead more     http://www.internationallawoffice.com/?i=55592&l=7J88LBF 
  

  
2TMatti Komonen2T  
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1TDevelopment of directors' and officers' liability insurance 
 
The extension of strict liability to a broad range of activities has required 
new methods for financing potential indemnities and has led to a need for 
insurance to protect against the losses that can result from damage claims. 
However, despite the strong growth of the civil liability insurance market, 
and of directors' and officers' insurance in particular, few court cases have 
involved disputes related to this type of coverage. 
 
2TAuthors0T2T: 0T1TIlan Goldberg, Fernanda Monteiro1T 
 
1TRead more     http://www.internationallawoffice.com/?i=55592&l=7J9HXVM 
  

  
2TIlan Goldberg2T  
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1TScope of third party rights against insurers clarified by High Court 
 
Two recent High Court decisions have provided much-needed 
clarification as to the scope and operation of Section 62 of the Civil 
Liability Act 1961. The decisions related to applications by insurers to 
strike out the claim against them on the basis that no reasonable cause of 
action was disclosed. Both insurers were successful. 
 
2TAuthors0T2T: 0T1TSharon Daly, April Gilroy1T 

  
2TSharon Daly2T  
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1TRead more     http://www.internationallawoffice.com/?i=55592&l=7J9HXX11T  
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1TLimiting liability under D&O policies: court considers retroactive date 
clause 
 
The Tel Aviv District Court recently handed down a guiding court 
decision regarding directors' and officers' policies, in which several 
important issues relating to the interpretation of liability insurance 
policies were decided on for the first time. Although the judgment is not a 
binding precedent, as it was not issued by the Supreme Court, it will act 
as a guiding decision for the lower courts (which deal with most 
insurance cases). 
 
2TAuthors0T2T: 0T1TRachel Levitan, Oded Cederboim1T 
1T 
Read more     http://www.internationallawoffice.com/?i=55592&l=7J9HXY01T  

  
2TRachel Levitan2T  
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1TIVASS proposes new rule on insurers' websites 
 
In the context of the liberalisation measures recently adopted by 
Parliament with a view to increasing competition in the insurance sector, 
IVASS, the insurance regulator, recently issued a draft order that requires 
insurers to allow insureds to access information relating to their insurance 
contracts through dedicated areas on their websites. 
 
2TAuthor0T2T: 0T1TDavid Maria Marino1T 
 
1TRead more     http://www.internationallawoffice.com/?i=55592&l=7J9HXYT1T  

  
2TDavid Maria 
Marino2T  
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1TPrescription period clarified for benefits under loss-of-income 
insurance 
 
The Federal Supreme Court recently ruled on the applicable prescription 
period for loss-of-income insurance. The decision clarifies the 
prescription period regarding the underlying right for this type of 
insurance with periodic payments. The draft of the revised Insurance 
Contracts Act suggests that the prescription period should be amended 
from two years to five years. 
 
2TAuthor0T2T: 0T1TAlexandra Bösch1T 
 
1TRead more     http://www.internationallawoffice.com/?i=55592&l=7J9HXZB1T  

  
2TAlexandra 
Bösch2T  
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1TMitigating costs in liability policies 
 
The Court of Appeal recently held that where an assured has incurred 
mitigation costs for the dual purpose of reducing or avoiding third-party 
claims of a type covered under the policy and avoiding or reducing a 
separate risk not covered under the policy, there is no need to apportion the 

  

2TBen Atkinson2T  
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mitigation costs between the two purposes and the assured may instead 
recover such mitigation costs in full. 
 
2TAuthors0T2T: 0T1TBen Atkinson, Andrew Bandurka1T 
 
1TRead more     http://www.internationallawoffice.com/?i=55592&l=7J9HXZP1T  
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1TNew resolution increases information requirements for directors1T 
 
The insurance regulator has issued a new resolution which amends the 
General Insurance Regulation. Among the many changes that it 
introduces, the new resolution increases the amount of documents and 
information that board members and officers of local insurance and 
reinsurance companies must provide to the insurance regulator. 
 
2TAuthor0T2T: 0T1TMartín Argañaraz Luque1T 
 
1TRead more     http://www.internationallawoffice.com/?i=55592&l=7JB1GM11T  

  
2TMartín 
Argañaraz 
Luque2T  
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1TNew regulations mean a busy year for Canadian insurers 
 
Canadian insurers have a busy year ahead if they are to meet new 
regulatory initiatives from the Office of the Superintendent of Financial 
Institutions. They will not only have to prepare regulatory solvency 
assessments, but also prepare to meet the requirements of the revised 
Corporate Governance guideline, while at the same time addressing new 
requirements for processes to verify earthquake data and utilise sound 
earthquake models. 
 
2TAuthor0T2T: 0T1TCarol Lyons1T 
 
1TRead more     http://www.internationallawoffice.com/?i=55592&l=7JB1GM71T  

  
2TCarol Lyons2T  
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1TSupreme Court rules itself out of insurance dispute, but fails to clarify 
reasoning 
 
The French Supreme Court has ordered an insurer and its insured to bring 
their action against the victim of a traffic accident in his home jurisdiction. 
However, by referring only to Article 12(1) of the Brussels 1 Regulation - 
and by not asking the European Court of Justice for a preliminary ruling, 
especially in relation to the notion of 'beneficiary' - the court has added 
confusion to the interpretation of the regulation. 
 
2TAuthor0T2T: 0T1TCarole Sportes1T 
 
1TRead more     http://www.internationallawoffice.com/?i=55592&l=7JC2UZH1T  

  
2TCarole 
Sportes2T  
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